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ARTICLE 4 

This Convention is only applicable to the payment of enemy debts coming 
within paragraphs 1 and 2 of Article 296. 

article 5 

Difficulties arising in the application of the present Convention shall be 
settled by direct agreement between the Controllers of the two Clearing 
Offices. In case of disagreement, the difficulty will be submitted to arbitra- 
tion. 

article 6 

This Convention, when duly ratified, shall be notified to Germany, and 
the period of six months referred to in paragraph 5 of the annex to Section 
III of the Treaty shall begin to run as from the date of such notification. 

In witness whereof the Undersigned have signed the present Convention 
and have affixed thereto their seals. 
Done in duplicate at London the 20th day of July, 1921. 

[l. s.] Curzon of Kedleston 
[l. s.] George H. Perley 
[l. s.] James Allen 
[l. s.] William Meyer 
[l. s.] Bn. Moncheur 

convention between the united kingdom and france relative to 
article 296 of the treaty of versailles of june 28, 1919 (enemy 
debts) 1 

Signed at London, July 20, 1921; ratifications exchanged at London, 

September 80, 1921 

His Majesty the King of the United Kingdom of Great Britain and Ireland 
and of the British Dominions beyond the Seas, Emperor of India, and the 
President of the French Republic, with a view to the settlement of certain 
matters arising under Article 296 of the Treaty of Peace between the Allied 
and Associated Powers and Germany, signed at Versailles on the 28th June, 
1919, have named as their Plenipotentiaries: 

His Majesty the King of the United Kingdom of Great Britain and Ireland 
and of the British Dominions beyond the Seas, Emperor of India: the Right 
Honourable Earl Curzon of Kedleston, K.G., His Majesty's Principal Secre- 
tary of State for Foreign Affairs; and for the Dominion of Canada the Hon- 
ourable Sir George Halsey Perley, K.C.M.G., High Commissioner for the 
Dominion of Canada in the United Kingdom; and for the Dominion of New 
Zealand the Honourable Sir James Allen, K.C.B., High Commissioner for the 
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Dominion of New Zealand in the United Kingdom; and for India Sir William 
Stevenson Meyer, G.C.I.E., K.C.S.I., High Commissioner for India; 

The President of the French Republic: His Excellency Count de Saint- 
Aulaire, Ambassador Extraordinary and Plenipotentiary of the French 
Republic at London; 

Who having communicated to each other their respective full powers, 
found to be in good and due form, have agreed as follows: — 

article 1 

The provisions of Section III of Part X of the Treaty of Versailles of the 
28th June, 1919, so far as they relate to enemy debts, shall apply, subject to 
the provisions of the present Convention, to French nationals resident within 
the United Kingdom, Canada, New Zealand, Newfoundland and India, 
British Colonies not possessing responsible Government and British Protec- 
torates (with the exception of Egypt) in the same way and under the same 
conditions as to British nationals residing within these territories. 

article 2 

Similarly the provisions of Section III of Part X of the Treaty of Versailles 
of the 28th June, 1919, so far as they relate to enemy debts, shall apply, 
subject to the provisions of the present Convention, to British nationals 
resident in France (including Alsace and Lorraine), Algeria, French Colonies 
and Protectorates in the same way and under the same conditions as to 
French nationals residing within these territories. 

article 3 

Each of the High Contracting Parties is authorised to collect the debts of 
the nationals of the other High Contracting Party resident within its terri- 
tory to German nationals admitted or found due in accordance with the pro- 
visions of Article 296 and the annex thereto, and shall be responsible for ac- 
counting to Germany for such debts. 

Each of the High Contracting Parties shall effect payment to the nationals 
of the other High Contracting Party resident within its territory, of the debts 
admitted or found due to them in accordance with the provisions of Article 
296 and the annex thereto. Payment in full shall be effected upon admission 
subject to deduction of 2\ per cent.; or in the case of Dominions, Colonies 
and Protectorates, such other percentage as may under local regulations be 
chargeable to nationals of the High Contracting Party effecting payment. 

article 4 

This Convention is only applicable to the payment of enemy debts coming 
within paragraphs 1 and 2 of Article 296. 
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ARTICLE 5 

Difficulties arising in the application of the present Convention shall 
be settled by direct agreement between the Controllers of the two Clear- 
ing Offices. In case of disagreement the difficulty will be submitted to 
arbitration. 

abticle 6 

This Convention, when duly ratified, shall be notified to Germany and the 
period of six months referred to in paragraph 5 of the annex to Section III of 
the Treaty shall begin to run as from the date of such notification. 

In witness whereof the Undersigned have signed the present Convention 
and have affixed thereto their seals. 

Done in duplicate at London the 20th day of July, 1921. 



[l. s. 
[l. s. 

[L. S. 

[l. s. 
[l. s 



CUBZON OF KEDLESTON 

George H. Perley 
James Allen 
William Meyer 
Saint-Aulaire 



AGREEMENT BETWEEN THE BRITISH AND GERMAN GOVERNMENTS RESPECTING 

article 297 (e) of the treaty of Versailles of june 28, 1919 

(PAYMENT OF COMPENSATION IN RESPECT OF DAMAGE, &C, TO PROPERTY, 
RIGHTS OR INTERESTS) 1 

Signed at London, November 23, 1921 

Whereas the German Government recognises its liability to make direct 
payments of such sums as may be found due from Germany under Article 
297 (e) of the Treaty of Versailles, whether by award or by agreement, and 
the German Government, in view of its difficulties in providing the necessary 
funds in addition to those required to satisfy the monthly balances under 
paragraph 11 of the Annex to Section III of Part X of the Treaty, has re- 
quested that His Britannic Majesty's Government should, in order to meet 
such payments, apply the net proceeds of liquidation of German property, 
rights and interests from time to time coming into its hands, in so far as such 
proceeds shall not be required either for the purpose of the Clearing opera- 
tion under Article 297 (h) (1) or to satisfy the claims of British nationals in 
whose favour the charge referred to in paragraph 4 of the Annex to Section 
IV of Part X may in the first place be created, other than those entitled to 
compensation under Article 297 (e) as above mentioned; 

And whereas His Britannic Majesty's Government is desirous of meeting 

the request of the German Government, subject to the due fulfilment of the 

Agreement signed on the 10th June, 1921, by the representatives of the Allied 

and German Clearing Offices and subject to Germany undertaking to provide 
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